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Excess Insurance Policy Declarations

| Policy No:  G22011546007 ‘ | Renewal of: G22011546 006
item 1. | NAMED INSURED & MAILING ADDRESS
Academy of Model Aeronautics, Inc.
5161 East Memorial Drive
Muncie, IN 47302
E—— -
Item 2. | POLICY PERIOD
When Coverage Begins: 03/31/2012 12:01 A.M, Local Time At Named Insured's Address
When Coverage Ends: 03/31/2013 12:01 A.M. Local Time At Named Insured's Address
L | K
Item 3. | INSURING COMPANY Producer's Name & Address:
Westchester Surplus Lines insurance Co CRUMP INSURANCE SERVICES, INC,
550 W VAN BUREN '
SUITE 1500
CHICAGO, IL 60607
Producer No. 58654W
T
item 4. |PREMIUM [XIFLAT {except for acquisitions) [LJADJUSTABLE
Advance Premium: Rate:

Annual Minimum Premium:

Total Amount Due:

Estimated Annual Exposure:

Item 5.

UNDERLYING INSURANCE

See Schedule A - Schedule of Underlying Insurance

WSG.039 (01-10)
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'- Excess Insurance Policy Declarations

| Policy No: G22011546007 | Renewal of: G22011546 006

Item 6. | LIMITS OF INSURANCE

SEE ENDORSEMENT EM 15343 (06/01)

Item 7. | ATTACHED FORMS

Policy Form No. FM101.0.302 (11-93)
Endorsements as Listed on Schedule of Endorgements No. CPFS2

I
Item 8. | Authorization Information

Countersigned by:

WSG 039 (01-10) : Page 2 of 2
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Named Insured Academy of Model Aeronautics, Inc.

Endorsement Number

Policy Symbol
MLW

Policy Number

G22011546007

Policy Period
03/31/2012

Effective Date of Endorsement

T0 03/31/2013 03/31/2012

Insured By {(Name of Insurance Company)
Westchester Surplus Lines Insurance Co

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

Named Insured Endorsement

Item 1 of the Declarations, "Named Insured”, is completed to read as follows:

Academy of Model Aeronautics, Inc,

Members, Clubs and Chapters of the Academy of Model Aeronautics, Inc.

Students in the Intro Pilot Training Program

Special Interest Groups as recognized by the Academy of Model Aeronautics, Inc.
and approved by the Executive Council of the Academy of Model Aeronautics, Inc.

M12 {12-89)
14

Authorized Representative
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Named Insured Academy of Model Aeronautics, Inc.

Endorsement Number

Policy Symbol
MLW

Policy Number
G22011546007

Policy Period
03/31/2012

Effective Date of Endorsement

TO 03/31/2013 03/31/2012

Insured By {(Name of Insurance Company)

Westchester Surplus Lines Insurance Co

EM15343 (06/01)

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

Limits Of Liability Endorsement

ITEM 6 OF THE DECLARATIONS IS AMENDED TO READ:

$ 4,000,000 EACH OCCURRENCE (ACADEMY OF MODEL AERONAUTICS, INC.)

$ 1,500,000 EACH OCCURRENCE (ANY OTHER INSURED)

$ 4,000,000 GENERAL AGGREGATE (APPLICABLE PER UNDERLYING INSURANCE)

$ 4,000,000 PRODUCTS/COMPLETED OPERATIONS AGGREGATE

EXCESS OF THE LIMITS INDICATED IN ITEM 6 OF THE DECLARATIONS.

16

Authorized Representative
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Named Insured Academy of Model Aeronautics, Inc.

Endorsement Number

Policy Period
03/31/2012

Policy Symbol | Policy Number
MLW G22011546007

Effective Date of Endorsement

03/31/2012

To 03/31/2013

Insured By (Name of Insurance Company)
Waestchester Surplus Lines Insurance Co

SCHEDULE A - SCHEDULE OF UNDERLYING INSURANCE

(A) COMMERCIAL $ 1,000,000 EACH "OCCURRENCE" WESTCHESTER SURPLUS LINES
GENERAL $ 1,000,000 GENERAL AGGREGATE INSURANCE COMPANY
LIABILITY {X) PER LOCATION/PROJECT 03/31/2012 - 03/31/2013

M60 (06-03)

6

$ 1,000,000 PRODUCTS/COMPLETED
- OPERATIONS AGGREGATE
$ 1,000,000 PERSONAL & ADVERTISING
INJURY LIMIT-

"EXCESS OF $250,000 EACH OCCURRENCE CSL (INCLUDING DEFENSE EXPENSE) /
$1,500,000 ANNUAL AGGREGATE (INCLUDING DEFENSE EXPENSE) SELF-INSURED
RETENTION"

FEDERAL TERRORISM
RISK INSURANCE ACT
OF 2002

TYPE OF POLICY

WESTCHESTER SURPLUS LINES
INSURANCE COMPANY
03/31/2012 - 03/31/2013

COMMERCIAL $ 1,000,000 EACH "OCCURRENCE"
GENERAL

LIABILITY

Authorized Representative
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Named Insured Academy of Model Aeronautics, Inc.

Endorsement Number

Policy Symbol
MLW

Policy Number

G22011546007

Policy Period
03/31/2012

TO 03/31/2013

Effective Date of Endorsement

03/31/2012

Insured By (Name of Insurance Company)
Westchester Surplus Lines Insurance Co

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY

Amendment To Notice Of Cancellation

(Excess Policies)

IT IS AGREED THAT CONDITION J. CANCELLATION IS AMENDED, IN PART, AS FOLLOWS:

. THIS POLICY MAY BE CANCELED BY THE COMPANY BY MAILING TO THE NAMED INSURED AT

THE AbDRESS SHOWN IN THIS POLICY WRITTEN NOTICE STATING WHEN, NOT LESS THAN NINETY

(90) DAYS THEREAFTER, SUCH CANCELLATION SHALL BE EFFECTIVE . . ."

EM15204 {07/00)

16

Authorized Representative

Page 1 of 1




EXCESS INSURANCE POLICY

In consideration of the payment of premium and in reliance upon the statements in the Declarations and
subject to all the terms of this policy, the Company named in the Declarations (a capital stock company,
herein called the company) agrees with the insured, also named in the Declarations, to provide coverage as

follows:
INSURING AGREEMENT

To indemnify the insured for that amount of loss which exceeds the amount of loss payable by underlying
policies described in the Declarations, but the Company’s obligation hereunder shall not exceed the limit of
liability stated in Declarations 6.

CONDITIONS

A. Application of Underlying Insurance. Except'as otherwise stated herein, and except with respect to (1)
any obligation to investigate or defend any claim or suit, or (2) any obligation to renew, the insurance
afforded by this policy shall apply in like manner as the underlying insurance described in the Declarations.

B. Maintenance of Underlying Insurance. It is warranted by the insured that the underlying policies listed in
item 5 of the declarations, or renewals or replacements thereof not more restricted, shall be maintained in
force as valid and collectible during the currency of this policy, except for any reduction of the aggregate
limits contained therein solely by payment of claims in respect of occurrences happening during this policy
period. In the event of failure by the insured to so maintain such policies in force or to meet all conditions
and warranties subsequent to loss under such policies, the insurance afforded by this policy shall apply in
the same manner it would have applied had such policies been so maintained in force. Notice of exhaustion
of underlying insurance shall be given the company within thirty (30) days of such exhaustion.

C. Loss Payable. Liability of the company with respect to any one occurrence shall not attach unless and
until the insured, or the insured’s underlying insurer, has paid the amount of underlying insurance stated in
Declaration 5. The insured shall make a definite claim for loss, for which the company may be liable within
twelve (12) months after the insured has paid any amount of excess loss, as stated in Declaration 6; or
after the insured's liability shall have been made certain by final judgment after actual trial; or by written
agreement of the insured, the claimant, and the company. Any subsequent payments made by the insured
on account of the same occurrence shall be payable by the company within thirty (30) days after additional
claim is made by the insured, and after the insured has shown proof in conformity with this policy.

D. Premium Computation. The premium for this policy shall be based upon the rating basis set forth in the
declarations and shall be computed by applying the rate set forth in the declarations to each unit of
exposure generated by the insured during the policy period. The advance premium is based upon the
estimated exposures for the policy period as stated in the declarations. Upon expiration of this policy or its
termination during the policy period, the earned premium shall be computed as thus defined. If the
computed earned premium is more than the advance premium paid, the named insured shall immediately
pay the excess to the company; if less, the company shall return the difference to the named insured; but
the company shall receive and retain the annual minimum premium for each twelve (12) months of the
policy period. :

E. Assistance and Co-Operation. The company shall not be called upon to assume charge of the
settlement or defense of any claim made or proceeding instituted against the insured; but the company shalil
have the right and opportunity to associate with the insured in the defense and control of any claim or
proceeding reasonably likely to involve the company. In such event the insured and the company shali
cooperate fully.

. F. Expenses. Loss and legal expenses incurred by the insured with the consent of the company in the
investigation or defense of claims, including court costs and interest, shall be borne by both the company
and the insured in the proportion that each party’s share of loss bears to the total amount of such loss,
Salaries and expenses of the insured’s employees shall not be considered as part of the above expenses.
Expenses thus paid by the company shall be paid in addition to the limit of liability stated in Declaration 6.

FM 101.0.302 (11-93) Page 1 of 4
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G. Notice of Occurrence. Upon the happening of an occurrence reasonably likely to involve the company
hereunder, written notice shall be given as soon as practicable to the company or any of its authorized
agents, Such notice shall contain partlculars sufflment to identify the insured and the fullest information

. obtainable at the time.

The insured shall give like notice of any claim made on account of such occurrence. If legal proceedings are
begun, the insured, when requested by the company, shall forward to it each paper thereon, or a copy
thereof, received by the insured or the insured’s representatives, together with copies of reports of
investigations made by the insured with respect to such claim proceedings.

H. Appeals. In the event the insured or the insured’s underlying insurer elects not to appeal a judgment

which exceeds the underlying insurance, the company may elect to do so at its own expense, and shall be

liable for the taxable costs, disbursements and interest incidental thereto, but in no event shall the liability
" of the company for excess loss exceed the amount set forth in Declaration 6.

I. Subrogation. In the event of payment under this policy, the company will participate with the insured
and any underlying insurer in the exercise of all the insured’s rights of recovery against any person or
organization liable therefore. Recoveries shall be applied first to reimburse any interest (including the
insured) that may have paid any amount, with respect to liability in excess of the limit of the company’s
liability hereunder, then to reimburse the company up to the amount paid hereunder, and lastly to reimburse
: .\‘euch interests (including the insured), to whom this insurance is excess as are entitled to claim the residue,"
lf any. Such expenses incurred in the exercise of rights of recovery shall be apportloned among all interests
. in the ratio of their respectlve losses for which recovery |s sought

J. Cancellation. This policy may be cancelled by the named insured by surrender thereof to the company
or any of its authorized agents, or by mailing to the company written notice stating when thereafter such
cancellation shall be effective. This policy may be cancelled by the company by mailing to the named
insured at the address shown in this policy written notice stating when, not less than thirty (30) days
thereafter, such cancellation shall be effective. The mailing of notice as aforesaid shall be sufficient notice
and the effective date of cancellation stated in the notice shall become the end of the policy period.
Delivery of such written notice either by the named insured or by the company shall be equivalent to

mailing.

Premium adjustment shall be made by the company either at the time cancellation is effected or as soon as
practicable thereafter. The check of the company or its representative, mailed or delivered, shall be
sufficient tender of any refund due the named insured. _ J

If this policy insures more than one named insured, cancellation may be effected by the first of such named
insureds for the account of all insureds; and notice of cancellation by the company to such first hamed
insured shall be notice to all insureds. Payment of any unearned premium to such first named insured shall
be for the account of all interests therein.

K. Other Insurance. If other valid and collectible insurance is availabie to the insured which covers a loss
also covered by this policy, other than insurance that is specifically purchased as being in excess of this
policy, this policy shall operate in excess of, and not contribute with, such other insurance.

IN WITNESS WHEREOF, the company has caused this policy to be signed by its chairman of the board and
secretary but this policy shall not be valid unless completed by the attachment hereto of a Declarations
page countersigned by a duly authorized representative of the company.

FM 101.0.302 ({11-93) ' ) Page 2 of 4
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NUCLEAR ENERGY LIABILITY
EXCLUSION ENDORSEMENT

It is agreed that:

I. This policy does not apply:
(a) to injury, sickness, disease, death, destruction or loss

1. with respect to which an insured under the policy is also an insured under a nuclear energy
liability policy issued by Nuclear Energy Liability Insurance Underwriters or Nuclear Insurance
Association of Canada, or would be an insured under any such policy but for its termination
upon exhaustion of its limit of liability; or

2. resulting from the hazardous properties of nuclear material and with respect to which (a) any
person or organization is required to maintain financial protection pursuant to the Atomic Energy
Act of 1954, or any law amendatory thereof, or (b) the insured is, or had its policy not been
issued would be, entitled to indemnity from the United States of America, or any agency
thereof, under any agreement entered into by the United States of America, or any agency
thereof, with any person or organization;

(b) to injury, sickness, disease, death, destruction or loss resulting from the hazardous properties of
nuclear material, if

1. the nuclear material (a) is at any nuclear facility owned by, or operated by or on behalf of, an
insured or (b) has been discharged or dispersed therefrom;

2. the nuclear material is contained in spent fuel or waste at any time possessed, handled, used,
processed, stored, transported or disposed of by or on behalf of an insured; or

3. the injury, sickness, disease, death, destruction or loss arises out of the furnishing by an
insured of services, materials, parts or equipment in connection with the planning, construction,
maintenance, operation or use of any nuclear facility, but if such facility is located within the
United States of America, its territories or possessions or Canada, this exclusion (3) applies
only to injury to or destruction of or loss of property at such nuclear facility.

Il. As used in this endorsement:
"hazardous properties” include radioactive, toxic or explosive properties;

"nuclear material” means source material, special nuclear material or byproduct material;

“source material”, "special nuclear material”, and "by-product material” have the meanings given them in
the Atomic Energy Act of 1954 or in any law amendatory thereof;

"spent fuel” means any fuel element or fuel component, solid or liquid, which has been used or exposed to
radiation in a nuclear reactor;

"waste” means any waste material (1) containing byproduct material and (2) resulting from the operation by
any person or organization of any nuclear fac:llty included within the definition of nuclear facility under
paragraph {1) or (2) thereof;

“nuclear facility” means

1. any nuclear reactor,

FM 101.0.302 (11-93) . Page 3 of 4
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2. any equipment or device designed or used for (a) separating the isotopes of uranium or
plutonium, (b) processing or utilizing spent fuel, or (c} handling, processing or packaging waste.

3. any equipment or device used for processing, fabricating or alloying of special nuclear material if
at any time the total amount of such material in the custody of the insured at the premises
where such equipment or device is located consists of or contains more than 25 grams of
plutonium or uranium 233 or any combination thereof, or more than 250 grams of uranium
235,

4. any structure, basin, excavation, premises or place prepared or used for the storage or disposal
of waste.

and includes the site on which any of the foregoing is located, all operations conducted on such site and all
premises used for such operations;

“nuclear reactor” means any apparatus designed or used to sustain nuclear fission in self-supporting chain
reaction or to contain a critical mass of fissionable material;

With respect to injury to or destruction of or loss of property, the word “injury” or "destruction” or “loss”
includes all forms of radioactive contamination of property; ’

All other terms and conditions of this policy remain unchanged.

Authorized Representative

FM 101.0.302 (11-93)
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Nemed Insured Academy of Model Aeronautics, Inc,

Endorsement Number

Policy Symbol | Policy Number Policy Period Effective Date of Endorsement

MLW G22011546007 03/31/2012 TO 03/31/2013 03/31/2012

Insured By (Name of Insurance Company}
Westchester Surplus Lines Insurance Co

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

DEFENSE EXPENSE AMENDATORY

Condition F. of the Excess Insurance Policy shall be deleted in its entirety.

Authorized Representative

EM 15216 (08-00) Page 1 of 1
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Named Insured Academy of Model Aeronautics, Inc, Endorsement Number

Policy Symbol | Policy Number Policy Period Effective Date of Endorsement
MLW G22011546007 03/31/2012 TO 03/31/2013 03/31/2012

Insured By (Name of Insurance Company)

Westchester Surplus Lines Insurance Co

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

CARE, CUSTODY OR CONTROL EXCLUSION TO REAL PROPERTY

This policy does not apply to "Property Damage" to:
1. Property owned, rented or occupied by the insured;

2. Premises sold, given away or abandoned by the insured if the "Property Damage" arises out of any
part of those premises; or

3. Real property loaned to the insured.

For the purpose of this exclusion, "Property Damage" is defined by the underlying insurance described in
the Declarations.

Authorized Representative

EM16211 (08-00) ) Page 1 of 1
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Named Insured Academy of Model Aeronautics, Inc.

Endorsement Number

Policy Symbol | Policy Number - Policy Period Effective Date of Endorsement

MLW G22011546007 03/31/2012 TO 03/31/2013 03/31/2012

Insured By {Name of Insurance Company)
Westchester Surplus Lines Insurance Co

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

CARE, CUSTODY OR CONTROL EXCLUSION TO PERSONAL
PROPERTY

This policy does not apply to "Property Damage" to:

1. Personal property loaned to the insured; or
2. Personal property in the care, custody or control of the insured.

For the purpose of this exclusion, "Property Damage" is defined by the underlying insurance described in
the Declarations.

Authorized Representative

EM15212 (08-00) Page 1 of 1
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Named Insured Academy of Model Aeronautics, Inc.

-Endorsement Number

Policy Symbol | Policy Number Policy Period Effective Date of Endorsement

MLW G22011546007 03/31/2012 TO 03/31/2013 03/31/2012

Insured By (Name of Insurance Company)
Westchester Surplus Lines Insurance Co

EM156329 (06-01)

25

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

DESIGNATED OPERATIONS EXCLUSION

This policy does not apply to any liability or damage arising out of the operations designated below:

Any "Park Pilot Member"

"Park Pilot Member"” means an Academy of Model Aeronautics member who has applied for and by
payment of dues received by the Academy of Model Aeronautics is accepted as a special membership
class designated "Park Pilot Member". A "Park Pilot Member" is an insured only for aeromodeling activity
in which a "model aircraft” within the definition of "Park Pilot Model Aircraft” results in a claim or suit.

"Park Pilot Model Aircraft” means a "model aircraft” weighing not more than three (3) pounds at takeoff,
designated for a maximum speed of sixty (60) miles per hour, and either hand launched or propelled by an
electric motor, rubber band or similar non-combustion engine. The "Park Pilot Model Aircraft” must be
flown within the pilot's line of sight at all times and must be either remotely controlled or on a line
tethered to the pilot during flight.

Authorized Representative

Page 1 of 1
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Named Insured Academy of Model Aeronautics, Inc. Endorsement Number

Policy Symbol | Policy Number Policy Period Effective Date of Endorsement
MLW G22011546007 03/31/2012 to  03/31/2013 03/31/2012

Insured By (Name of Insurance Company)

Waestchester Surplus Lines Insurance Co

SIGNATURE ENDORSEMENT

THE ONLY SIGNATURES APPLICABLE TO THIS POLICY ARE THOSE REPRESENTING THE COMPANY
NAMED ON THE FIRST PAGE OF THE DECLARATIONS.

By signing and delivering the policy to you, we state that it is a valid contract when countersigned by our
authorized representative.

ILLINOIS UNION INSURANCE COMPANY (A stock company)
525 W. Monroe Street, Suite 400, Chicago, Illinois 60661

WESTCHESTER SURPLUS LINES INSURANCE COMPANY (A stock company)
Royal Centre Two, 11575 Great Oaks Way, Suite 200, Alpharetta, GA 30022

CARMINE A. GIGANTI, Secretary JOHN J. LUPICA, President

Authorized Representative

LD-5S23i (12/11)
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